
A community bank
is a specialist in
its pa rticular
neighborhood and
in those lines of
business represent¬
ed by the activities
of its district.
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Fifth Ave. and 23d Street
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Law Cabinet
Plans Aid for
Unemployed

l.ra.irr«* of All Partie«. Agree.
Ho\*e\er. That Rral Cantar
of Lack ofWork If» Bound
11» With Fom,zn Trade

> ir\4 Brunei- Hopefully
Likel*. I'oinrarr"«. Position

*iHHateToBeMo«li.iru
lo Meet Brili-h Approval
- .

*"re»a The Trtbj.e', £.*»»,.+ «-«»com

."opyrla-at. l»î». fata Ver« TrlLur* IfK
While the Bon»r

lam giremin«nt ¡i announcing Ka
f«*r governmental!«/ financed or

aid »n.erpr«*, to rel'cve un-
--. Br'.»¡«î'» »tac» i* being

enee or the re»
«-t-on of Irfrti«**

trade «say depend. The ."iverntaenta!
raves of ro«i .and drain¬

age, reforestation, rai'rnad «Icve'.urt-
ar.'l electrif.cattct. «riU do a

deal, together with « continuance
I dole», to help tide the un

ojrment over the winter, but. a*

»der» of «M partie« in the Hour»
impion» «grée, the real cause o'

t

i

S ..' a A*tiba«s«.ac: H

f dt'prc«1
¡c war» lasted

Mump he«
| continued only ihr**, there i* th« ut -

st owing to the cour-

try's changed economic status it is
"..<ble to allow the present state

o' affairs to last even the greater part
of a decade.
Whither or not the Bonar Law

-nment can do more to solve the
i problem« of E|ropean debt«
tpsration« than it« predecessor,
la a fairly widespread feeling
lances for the successful issue
Brussels conference, although

at least do not seem hope-
i i .-.-.,:i4 * as optimistic a*

I ere of s former gathering of a

like a..'
The reparation rr.eetlnc at London

m Auguet vu broken up by the fact
that the Balfour not*, issued shortly

saw Lloyd George,
.rith-

det ed plan where«
was to b« scaled down

I
meat.
a'tiough it i» oficial«y in¬

timated that Bonar Law'» disclaimer of

re»poaeibility for the poli.-y outlined
la th* Bnliour note doe« r.ot presage
any definite plan of the Cabinet for
debt cancellation, it can at l*a«t bo

d that the present gi.vemmei,*
is disposed to listen more sympatheti¬
cally to «uch suggestions than Lloyd

Beial outlir«6 of Poineare's
litiec pro*-*- correct there i»

* probability that it will h»ve to be

modified in several feature? bat
o«n obtain British approval, but the
fact that It can be Introduced eponly
mark» an advance tow«rd . «-olutlo:-..
With Mussolini directing Italian policy.'
.t .will be surprising it" Italy la willing
to agree to a «mall percentasre of the

final German payment of 60.000,000,-1

000 gel«] markt, which Toiacarc'« plan»
contemplate.
To date the most disquieting feature

.»?" th« réparation situation has b «r

ln»l«**nt*i upon tltr early
8* Hru»«#l» esBfersnc«.
'n tome «lunrter«
the implied lhre»t to

miiHary measure« in the
1 Buhr. However, «hould the Allied

«esch such . mrsture r>'

agreemrni at leondon a» will sllow th»
1 dat» jssels confrren«

be »nno.inrrd ar.

I snown th»i *h»>
will n.t enter th» conference unie»»

I r*a»orabi«

Mit»r to ar¬

range »ob r**| |i the pcr'txl
ober SI i

tun» when th» Bru**e't d«*cisK«r
*.*ke

.

Heavy Defieit
a

Is Revealed in
German Budget
Will Krach a Total of ..!..

Billion- for the Pisad
Year. (^alrulal«*«l on Pre¬
vailing (.tirrmcy Value*«

Sv Wieelre. fo TA« Te«ban«
.a Torh TrlT.'

H'.P.l:' [eat ~ <.er«n«n t'.nance«
.re and ran

finir.«- their re-

lation I ¦ real \r.

According t« a report on
j th« government befor» the National
¡Economic Council, the budget »ho** a

mark«. But thi* figure i* increaicd by
.upplenicntary estimates for the fiscal
yesr Ittt-tB, making the deficit for
that pt ri»»d it90,000,0(rV.OCK) matks. of
which « nly 4ñ.t3M,ftOO,0<>0 can m

I »rod «-mal compulsory loar.

;l*a-.ir.c a total d«.fc:t for II
¡845.000.000.0fHl t. e, r;.«c..,iat*d on the
pr-'ent »tsnding cf th«.- mark. It will

i be TBI f the msrk con-

¡ Unues to decline.
lO.OtiO new paper

marks were issued by the Rsiehtbar.k
according to the report for Novemher

tka lait week the mark ha»
.- ilight'.v «trri-'.r tendency

despite its general downward court».

r>- to the gor.eral expectation it

to much the previou« low rec¬

ord». This is attributed, according to

The Tribune's taforaal - gnv-
'¦ngth

«B the surir, in order to prevent the
th the re¬

cently reported prennratiors by France
for the occupation of the Buhr. The
government has Heen quietly buying
marks and strengthening the mark«4.
Th» favorable outlook for the Brussels
ronference h»«. likewne contributed to

the stemming of the downwerd t*nd-

I ndtvidusl finan-
cal »levelopmen» of the week was the
Disconto Ge.ellschaft's ir.cres»'

cspitalization by more than H*J
making the bank'»

capitalisation 9(> «rks. Tin«
laartaaa. it i« explained, i« in lin« with,
the policies of other large G«rmsr.
hunk«, in order to preTent the rnaiorit«,
of their share« falling into the hands
of foreign InTestort.

¡Prices Remain
Stationary 01

a»

Paris Boun
r ___ _

Markrt 1'nahle to lnt
pre! Current* of Politi
\i-tivity at I. a unan
Parley and nt "Her

I net rtain on Kxrhan

Strong Opposition De*.
opt» to Doiihlinp !ran«f

I on B«-arcr Miar

.

1-AH l'nable to interp
th« current, of politic»! activity at

t Lausanne confereric or at ft
Icernlng reparation«, ar.l hi

certain over I
|

f the weck, t
.r.ened el the clo»e.

Theoretically, »tocki of mcrehand
should improve her» with the decli
m currency, but sentimental f»etr
r terv«-n. ovc r long p-riod». Thi«

.-e v«hen the pi
chaiing power of the franc «jr t

government w«r loan* IwSI
r 01 Fm»n

ike th*

«.hares no:
«.rder |«

laxatiaa. it ha» -Been d
double th»- tran.f-

«.are», mam rated «t one-half «

1 per cert of th«* capital value. T'r
tion ra»m«»in« with mut h rc»*c

that the»«* rn«a»urr« .>.'i -end to lim
tl.tion of capital, thus «loa'lr.

.;p « source of r.ver.oe which w«

a»«essed at I.100,00«t.O<Hi francs fc

The genera! situation is s«tisf«ctor>
as the wheat crop was found to eppro»«-

iOO torn, compared with requir«-
Improvement ha

been noted »!*<*. In other agricultura
products. The potato crop will rear*

v'ion.ooo. St
Stlal SOTBIbs »could be «vail

ible to supply the deficiency of bread
Green stuffs generally »how an ad'
vanee of almost 30 per cent, due to th«
ere.it humidity. Domestic beet sugai

I «*«r was sufficient for,homc
consumption v.ith «orne 3,600.0' -

bat this year's progression from
',000 ton» must he fur-

««ed.
Industrially the country is gradually

forging ahead. The automobile h
.«¦¦-ve» a« a crita-non. There arc

now 2.1«.000 can, compare!
000 before the war. Belgium ha-
"ven better, with 33,000. compai«,
10.0430 previously. Spain shov, the
!rre»te6t increase, from 8,000 to 35,5<H'.
->hleh i» still a email number for a

COUBtry almoat as large as France.
Thl« country i« preoccupied hy »

.ai for ga»oline, *vhich
reached 1,000,000 tons last year. <*ta

«how that 9"i0,(»00 tan« were used

1 ol .« ,i -.vit'.i imported
gasoline in a 1 to 10 ratio, and French

lerie« «r« hoping to perfect efu*:
ch more than kali would ha
alcohol. This would raia« the

of brandy and other alcoholic
beverages.
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NEW LOAN

$3,000,000
State of South Dakota

43/4% Bonda
Patr.] [«, \)><r \',\embtT M T942

Thete Bondi ire not Callable Prior to Mahinty

l'un <«*mi-*tnnuil întricst fMay 15 and Nmtrmbrr 15) payable m .New York I

Coupon bonds in denomination of $1,000 with privilege of r«igistration

Interest Exempt from all Federal Income Taxei

Tax-Free in South Dakota

Legal Investment for Saving! Banks and Truit Funda in New York
Connecticut «and other State«

The Statt* of South Dakota, with 1 imputation of 68.5,889 a^r-dint-*; to the 1920 Cens-un.

lias an Assessed Valuation of $1.077,127,05(1 and a Total (»rois Ronded Debt, with this issue

ineludcd. of .*{.)7,470,(K)(). or ¦.bout -'..''. of .\ssr,scd Valuation. Thr State hold«, in trust

for p.«\ Tu* nt 0. .!' its bomb, MMti officially estimated at about $4§ij000^0Q0*
Tbete bond*), in the opinfon of « oun**-«*!. ar« dinct general obligations of the State of South

Dakota, issued tor Hural ( redit pui-potet, and unlimited taxes may be levied on all taxable

property in the State for payment of principal and interest.

South Dakota is one of the conservative af/ricultura I States of the cmii-rtry, and at a ra^rt
. election defeated by l large majority all propositions presented to issue bonds for additional

purpos« -

Price 103V4 yielding over 4»50$

to t*c approved by Jobn C. Thomson, Ks*-*., of New York Qty.

Guaranty Company of New York Bankers Trust Company
Stacy & Braun . Ames. Emerich & Co. .

William R. Compton Co. Hannahs, Baliin & Lee
Wells-Dickey Co. Mississippi Valley Trust Co., St Louis

»
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Your Personal Investment Problem
In selecting: an investment, saiety is the first and i-oremoat, but not

the only. con»o>ration.

4*\n investment may be safe in every re«spect «and still prove unsatis-
factory because it is not suitable for you. The extent to, which an

Investment meets your particular requirements determines its suit¬

ability.
Investment bonds. r*-*sessing the same degree of safety, may differ
in many other respects. They usually possess varying «degrees of
marketability, and differ in regard to maturity, interest return, tax

exemption features and other important particulars.
The selection of a satisfactory mveatrrient is the problem of choosing
an investment which is both safe and suitable. It can best be
made through inveetment «bankers with the experience to judge
your retirements, and the wide assortaient of issues to piupeily
meet diem.

During the paat forty years, we have studied the needs of thousands
ofinvestors and have assisted (torn m niaidng wise select During
a period cc-vering two generations we have developed an organiza¬
tion of «trained and experietec-ed men whoae duty it Is to keep in con¬

stant touch with investment condition and giy inveators the benefit
of their ju-tAtgment.
We offer our services, withoutobhgationonyour part in the thoughtful
consideration of your investment needs, and in making recociamenda-
tions baaed upon your t-ecjuireniems and our long expefisnoa.

We l»mt* wnaaBBBeViiati en yamr panaanl 1«tb«iibb8b.i praMaasa a***,
shall Be glad to ssatf jam «as* tesamos* B«ai4 Orcalar «a ratas« TM«
Clrcalar contaiaa a asiaf éits-siptlBa «I eme ten txnmSraé mamá 'inn,

Harris, Forbes & Company
mo« Stra-et. C-arnar WMHam, N«w Yts**-fc

rrUrrla, Portas é CaaBsea« Ha-ras, Peres« S Carmpemj Harris Ttasi aasl Sa«**B»4je SaaB
t»»iii««i«««4Ll»i«il Boa)« Oeeertmtaa

Bssssa M**aSss*l «*!>.»*

Emeaomy ira AdniinirtiatiMi
b Sotifht in Sweden

STOCKHOLM, Nor. 1 'By M*tl)..
Sweden h«e decided to cre*t* . "Cad-
de* <ommW»lon" with th« objsct of
.fleeting * general taring in p*rsonn«l
.nd »dralnntrst'.on costs In fâ* cintrai
department« at th« gs^e-Tirnent. Dt-
iect«»T Genarsl Ssedermark, Chief ot*
the EachetrooT, will b« In chtrg* of the
w*«r%. B« «sill Inseitigst« how far th«
gre-aih la th« sdmlnHtrstlT» depsrt-

« during rseent y**ni, ha« b**n
heaping with th« 1ner**«e of worts

ion«. Th« r*«nlt i« «ip*et«d «to bs .
reduction of th» nombo, af «ficlala

i

and asa!«tant«, thereby «freeting . ras-
Urlal d«er**M of th« pa** rail.

CtBTiuany Now Retraining
Trade With Philippines

MAXILA. P. I. N«t. 1 (ôy M»
Gsnnaayé trade with th* Philippin«
Island« haa rrown «o r*pldly during
r»e*at a>«ntâ« that It now «Und« fifth
among th« nation» of th* «arid. ac¬

cording to statistic» it*«-««! by th»
Bunau of Cu«tem». Tth Utal *3*naaa
traei* during Augu«t .ate*n ted to
SSOiMn, of which $6<s9,tW0 r«pre«e*rt4vd
PBlltpaln« «apori» sad It««*** iml
.orU, against a total trtvd« «f W«alr*wf

The r*l»tl«** iap*rtaae« at th« total

Th« «nan* .».<«.¦'«
earn*»**» will »at ****

rjam«.a.r. »»«V^oövta^»^
tract« k«s»i»**aa tka ^¡J^altíoth.r ««oatrlM óxtiism Allg*m¿ssa*

. ...*»...... Bf
Inltad StatM
Japan.Chlo»
Oreet »rítala
Oarsaaay

A«««t**iltaff to taa Oiilli«» «^j
(».man «»oil«. ««p««*aaUr ffL^ti
ata tula« «tT«r«aJ at «^Jjrûa**»»«
bureau «Utaaa«at alas **?g>~* *
trata ara .«ffta-tM *.. ,-*"¦¦
I roa aad »taaL


